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GOLDCLIFF RESOURCE CORPORATION
BALANCE SHEET
JULY 31, 2004
(UNAUDITED — SEE NOTICE TO READER)

s July 31 October 31
. 2004 2003
- (AUDITED)
ASSETS
CURRENT ASSETS:
Cash - . ‘ $ 15,664 $ 150,003
Term depaosits o C 560,453 652,637
G.S.T. receivable 33,892 39,245
Prepaid expense . 5,951 36,000
Total current assets 615,960 877,885
TERM DEPQSITS T o 11,161 .:.o,m: -
MINERAL CLAIMS . ) 40,240 13,001~
DEFERRED EXPLORATION EXPENDITURES 1,024,027 605,687
e T $ 1,691,388 $ 1,507,604
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES: - s SR . B
Accounts payable and accrued liabilities $ 106,505 $ 146,557
SHAREHOLDERS' EQUITY:
Share capital - . R 4,626,100 4,300,665
Contributed surplus ’ ‘ Tt 67,407 67,407
Deficit, per the accompanying statement . (3,108,624 {3,007,025)
Total shareholders’ equity 1,584,883 1,361,047
$ 1,691,388 $ 1,507,604 -

On behalf of the board:

"LEONARD W. SALEKEN"

Director

“EDWIN R. ROCKEL"

Director .

GOLDCLIFF RESOURCE CORPORATION
STATEMENT OF LOSS AND DEFICIT
FOR THE NINE MONTHS ENDED JULY 31, 2004
(UNAUDITED - SEE NOTICE TO READER)

For the three month period

For the cumulative nine

ended month period ended
July 31 July 31 July 31 July 31
2004 2003 2004 2003
GENERAL REVENUE $ - 3 - 3 -
GENERAL AND ADMINISTRATIVE EXPENDITURES: Lo .
Advertising and promotion 12,000 33,154 54,625 58,464
Bank charges and interest 70 286 250 . 845
Legal and accounting 3,483 25,810 22,297 37,151
Management fees 4 434 - - 13,811 2,620
Office 3.825 6.470 16,224 14,307
Rent 1,465 1,45%. 4,474 4,403
Stock-based compensation - 51,000 - 51,000
Telephone 70 872 687 1,307
Total general and administrative expenditures 25,347 119,043 :M.umm 170,097
NET LOSS BEFORE INTEREST INCOME 25,347 119,043 112,368 170,097
INTEREST INCOME w.mwa‘ 70" <. 10,769 - 153
NET LOSS 22,108 118,973 101,599 . 169,944
DEFICIT, beginning of period 3,086,515 1,787,500 3,007,025 1,736,529 .

DEFICIT, end of period

$(3.108.624) $(1,906.473) $(3,108.624] '$(1,906,473)

Basic and dituted loss per common share $ 001 §

©01) $

©oh) $_:_ (o1 -

Weighted average of common shares outstanding 24,714,633 13,800,848

24714633 13,800,848
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GOLDCLIFF RESOURCE CORPORATION
NOTES TO THE FINANCIAL STATEMENTS

JULY 31, 2004

{UNAUDITED - SEE NOTICE TO READER)

BASIS OF PRESENTATION

COMPARATIVE FIGURES .

Certain figures presented for oc?v.mam:cm._viuopo.mm have been reclassified to con
presentation.

SHARE CAPITAL: --

PR
[

. ~ .. Number

The interim period financial statements have been prepared in accordance with Canadian generally accepted
accounting principles. All financial summaries included are presented on a comparative and consistent basis
showing the figures for the corresponding period in the preceding year. The preparation of financial data is
based on accounting principles and practices consistent with those used in the preparation of the annuat
financial statements. These interim pericd statements should be read together with the audited financial
statements and the accormpanying notes included in the Company’s latest annual report.

a) Authorized share capital consists of 100,000,000 no par value shares. Details of shares issued are as *o__oi,m”

80,000

. Amount
Batance - October 31, 2003 - . 23,241,225, $ 4,300,665
Cash 1,157,000 231,500 .
Legal cost - -
Stock-based compensation | .. i ER -
Cash (Exercise of Warrants) - .- -~ 650,000 80,435
Shares for mining property 75,000 13,500
) Balance — July 31,2004 25,123,225 $ 4,626,100
b) Outstanding warrants: )
No. of Shares - * _ Price - Expiry Date
500,000 . - 014 June 11, 2005
4,981,250 . T 020 August 29, 2004
1,001,350 . - .4 013 August 29, 2004
578,750 " -7 - - 0.25% December 23, 2004
c) Outstanding options: .
No. of Shares Price Expiry Date
193,450 0.10875 September 03, 2004
115,000 - December 11, 2005
. .256.,550 .- May 16, 2005
- '374620 July 03,206
50,000 May 7, 2007
200,380 June 12, 2007
418,450 May 16, 2008
150,000 September 03, 2008

Qctober 03, 2008

GOLDCLIFF RESOURCE CORPORATION, 920-470 Granville Street, Vancouver, 8C, Canada V6C 1V5

Tel: (604) 685-5685 Fax: (604) 261-8994 Ema

info@goldcliff.ca Web: www.goldcliff.com

QUARTERLY REPORT BC FORM 51-801F SCHEDULES B ANDC

form with the cufrent year

Name of Issuer
Issuers Address

ISSUERS DETAILS .
For Quarter Ended July 31, 2004
Date of Report: August 25, 2004

Goldcliff Resource Corporation
Suite 920 - 470 Granville Street
Vancouver, BC V6C 1V5

Fax Number 604-261-8994 -
Phone Number . 604-685-5685 - e
Email info@goldcliff.ca -
Web . www goldcliff.com .
Contact Person Leonard W. Saleken, PGeo -
Contact Position CEO, President, Director
Contact Telephone Number 604-261-7477
Contact Fax Number 604-261-8994

CERTIFICATE

it

The Schedules B and C required to complete this .O:,mnm_é Report are attached and im‘&wﬁwm:_“m contained therein has
been approved by the Board of Directors. A copy of this Quarterly Report will be provided to arly shareholder who requests

Directors Name
Leonard W. Saleken

“Leonard W. Saleken”

Date Signed
September 08; 2004

Directors Name
Edwin R. Rockel

“Edwin R. Rockel” Date Signed "~

Gen_qtr3_jul2004BC51-901F.doc

September 08, 2004
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- PHASE 1 EXPLORATION EXFENDITURES A 7Y FINANCINGS, PRINCIPAL PURPOSES AND MILESTONES - o

Phase | Phase | Total $ Total $ Totat § Total $ Total Phase | § ) :

€ i E i Expendit i Expendi i i i . . .

plorat Exporanel e Mﬂwﬂ%_za pendi MSSu Mzuma_ M““_H,:Maasmu The Company has no subsequent financings, principle purposes and milestone to report.

Pre-drill target | 200,000 133,632 26,608 0 75,176 235416 -35,416 T
_preparation B ! LIQUIDITY AND SOLVENCY
" Drilling 300,000 38,663 114,776 65,484 20,257 239,180 60,820 ‘
@»WMEQS 256,000 19152 Bu.bﬁ 15599 6.088 244,680 1.320 The Company has $15,664 in cash for exploration and corporate purposes. The Company intends to raise additional funds
Total 756,000 291,447 245225 81,083 101,521 715,276 36.724 . by way of a private placements and /or short-form offering in 2004.

Gen_Q03_jul2004BCS1-901FR

he Company's use of proceeds were directed to the exploration of the Panorama Ridge Property MRS

lELATED PARTY TRANSACTION -

‘or the three months ended July 31, 2004, the related party transaction costs amounted to $54,483. : - C,
[ RELATED PARTY TRANSACTIONS - - - )
Related Party Transactions Service T ato3 . P v -
Period 2004 s B -
Geatec Consultants Ltd. Geological July 31,2004 37,835 ST . .
Geotec Consultants Ltd. Management July 31,2004 [} R -
R s Ltd. Geophysi July 31, 2004 13,165 L '
Vedor Corporate Finance Lawyers | Lega! July 31, 2004 2,548 o - .
Cawley & Associates ing July 31, 2004 935 N RIS
Total X 54,483 B - B
1) Geotec Consuttant Ltd. is a company owned by Leonard W: Saleken, PGeo, that provides geclogical consulting+, - - -, e Co -

nd contracting services to the Company for exploration sefvice related to the Company’s mining properties at industry -
ompetitive rates. Geotec Consultant Ltd. also provides' corporate management services relating to the Company’s daily - . - -
usiness.

2) Interpretex Resources Ltd. is a company owned by Edwin.R. Rockel, PGeo, that provides geophysical consulting -, - - ..
nd contracting services to the Company for exploration setvice related to the Company's mining properties at industry .« - -~
ompetitive rates. ’

3) Vector Oo..uoa:m Finance Lawyers is a company owned by Graham H. Scott, LLB, that- v.dSncm _mcm_ and: ., - .
o:voB»m consulting services to the Company at industry competitive rates. - o :
1) Cawley & Associates is @ company owned by Brian Cawley, CA, that provides wono::::o o:n a:a; omE_Omm 6 . .
e Company at industry competitive rates. R

CQUISITION AND/OR ABANDONMENT OF RESOURCE PROPERTIES P O L I
here were no acquisition and/or abandonment of resource properties during the reporting period. P SRR .

:umx>._._02w AND FINANCIAL CONDITION I TP R
he 003“%“,3 has assets of $615,960 to met its day-to day operations w:a exploration expenditures. ECE P
IATERIAL CONTRACTS AND/OR COMMITMENTS R S R A

he company did not enter into any material contracts and/or commitments during this period.

NVESTOR RELATIONS

imely disclosure of information is being disseminated through news releases and designated media outlets: Canada~ .-, . . e
tockwatch (Canjex Publishing Ltd.}, Market News Publishing Inc. and CCNMatthews. Timely disclosure of informationis - . .
eing maintained at Goldcliff's website (www goldcliff.com), SEDAR (www.sedar.com ) and InfoMine (www infomine.com).
IANAGEMENT CHANGES

here are no management changes.

UBSEQUENT EVENTS

he Company has no subseguent events to report. e e




